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From “Limited Stock Company” to “Unlimited Liability Company” . New Perspective of Cor-
porate System to Understand Evolution of Modern Chinese Government Organization

LI Yu (Research Center for the History of Republican China , Nanjing University , Nanjing 210023,Chi-
na)

Key words: mode of government organization; “limited stock company”; “unlimited liability shareholders”;
Kuomintang; the Communist Party of China

Abstract: Understanding the political system with the help of company principles will be good to broaden
our thinking and horizons. The political development in China since the late Qing Dynasty showed that the
Chinese regime has gradually shifted from “limited stock company” to “unlimited liability company”. How-

J

ever, history has proved that the Kuomintang’'s “unlimited liability shareholders” were not qualified. Only
the Chinese Communist Party with excellent qualities could shoulder the important tasks and lead the Chi-
nese people to achieve great construction results that could not be achieved under the Western “limited stock

company” regime.
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